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HAVING ENTERED ADMMWQ‘@SWRTBHMVHAS

REGAINED ITS PLACE AS ONE OF THE MOST ADMIREDMCONIC UK

BRANDS, UNDER THE GUIDANCE OF NEW OWNERSHIP. RLITALKS

TO PAUL MCGOWAN, CEO OF HILCO CAPITAL,TO FIND OUT MORE
ABOUT THE BRAND’S STUNNING REBIRTH AND
HILCO’S ROLE IN THIS RESURGENCE.
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The resurgence of HMV should come as no surprise;
Hilco Capital has successfully guided other retail brands
out of the financial doldrums. Hilco purchased stoneware
specialist Denby in 2009, on the eve of its 200th birthday
and likely collapse. In the six years since, the company has
grown significantly every year, opened 30 new retail outlets,
acquired three other heritage potteries and become a
major exporter with orders from South Korea accounting
for close to 25 per cent of the factory’s output.

“Away from the headline-grabbing deals, there’s a lot we
do behind the scenes that people aren’t necessarily aware
of,” says McGowan.

For example, when Littlewoods decided to get out
of bricks-and-mortar altogether to become Shop Direct
Group, it sold the stores to Associated British Foods.
ABF then appointed Hilco to operate the Littlewoods
business and manage a staged handover process over
a 26-week period. “We ended up delivering every
store to ABF exactly on schedule, exceeding their sales
targets during the process and helping them to establish
Primark as a national retailer in the UK,” he says. “But
Hilco Capital’s not just about retail. | mentioned Denby,
which is a manufacturing business, and we've developed §
our expertise and in-house resources in the wholesale,
distribution and manufacturing sectors over the past ten
years. Aside from HMV, one of our biggest investments
at the moment is Kraus Group, Canada’s largest

carpet manufacturer and flooring distributor, which we &%

acquired in 2012 and has just had biggest year in its 57-
year history!

“Over the years, it's been these kinds of project that
have helped us gain a reputation as a safe pair of hands.”




